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NOTES:

L.

The statement of standalone audited financial results of the Company for the quarter and nine months ended
December 31, 2012 has been reviewed by the Audit Committee and was approved by the Board of Directors in their
meetings held on January 31, 2013. The Statutory Auditors have carried out an audit of the standalone financial
results for the quarter and nine months ended December 31, 2012,

Segment information has been presented in the Statement of Consolidated Audited Financial Results for the quarter
and nine months ended December 31, 2012 as permitted by Accounting Standard 17 on Segment Reporting.

During the quarter ended December 31, 2012, the Company allotted 96235 equity shares of X 2 each, consequent to
the exercise of stock options by the Associates.

Proposed Scheme of Amalgamation and Arrangement

The Board of Directors of the Company in their meeting held on March 21, 2012 have approved the “Scheme of
Amalgamation and Arrangement, under sections 391 to 394 read with sections 78, 100 to 104 and other applicable
provisions of the Companies Act, 1956, of Venturbay Consultants Private Limited and Satyam Computer Services
Limited and C&S System Technologies Private Limited and Mahindra Logisoft Business Solutions Limited and
CanvasM Technologies Limited with Tech Mahindra Limited and their respective sharcholders and creditors”
(“the Scheme™).

Pursuant thereto, the shareholders of Tech Mahindra Limited and Satyam Computer Services Limited approved the
Scheme at their meetings held on June 7, 2012 and June 8, 2012, respectively. The Company has filed 2 Company
Petition for the requisite approval before the Hon'ble High Court of Andhra Pradesh ("the Court") on June 27, 2012.
The Petition was admitted on July 9, 2012 and is pending disposal. In this connection, the report of the Official
Liquidator to be submitted pursuant to the Order dated December 7, 2012 of the Hon’ble High Court of Andhra
Pradesh at Hyderabad is awaited.

As per the Scheme, consequent to the amalgamation of Venturbay Consultants Private Limited with Tech Mahindra
Limited, Satyam Computer Services Limited shall amalgamate with Tech Mahindra Limited and the shareholders of
the Company shall receive Two (2) equity shares of Tech Mahindra Limited of T 10 each fully paid up in respect of
every Seventeen (17) equity shares of T 2 each fully paid up, held by them.

Upon coming into effect of the Scheme and with effect from the Appointed Date i.e. April 1, 2011 (after
amalgamation of Venturbay with Tech Mahindra Limited is deemed to have taken effect), and subject to the
provisions of the Scheme, the entire business and whole of the undertaking of the Company as a going concern
including but not limited to all the movables and immovable properties, assets, debts, liabilities, duties and
obligations of the Company, shall without any further act or deed, but subject to the charges affecting-the
same, be transferred and/or deemed to be transferred to and vested in Tech Mahindra Limited as a going concern so
as to become the assets and liabilities of Tech Mahindra Limited.

The Company has received letters from thirty seven companies (refer Note 5.3) claiming themselves to be
"creditors” and requesting inter-alia that the Company convene a meeting of the creditors and be allowed to vote on
the resolution considering the proposed merger. The Company has responded to these letters denying the various
contentions and allegations and further denying the claim of the thirty seven companies that they are creditors and
stating that all relevant issues would be considered by the Court at the time of considering the Scheme. Nearly all
these companies have filed an application before the Court objecting to the Scheme and the Company has filed /is
in the process of filing its counter affidavit.

On September 28, 2012, the Hon’ble High Court of Judicature at Bombay has approved the Company Petitions filed
by Venturbay Consultants Private Limited, C&S System Technologies Private Limited, Mahindra Logisoft Business
Solutions Limited, CanvasM Technologies Limited and Tech Mahindra Limited subject to the approval of the
Company Petition filed by the Company before the Hon’ble High Court of Andhra Pradesh at Hyderabad.

. Financial irregularities

5.1

On January 7, 2009, in a communication (“the letter”) addressed to the then-existing Board of Directors of the
Company and copied to the Stock Exchanges and Chairman of Securities and Exchange Board of India (“SEBI™),
the then Chairman of the Company, Mr. B. Ramalinga Raju (“the erstwhile Chairman™) admitted that the
Company’s Balance Sheet as at September 30, 2008 carried inflated cash and bank balances, non-eXistent accrued
interest, understated liability and overstated debtors position.

Consequently, various regulators/investigating agencies, such as the Central Burcau of Investigation (CBI), Serious
Fraud Investigation Office (SFIO) / Registrar of Companies (ROC), SEBI, ED (refer Note 3 .3), etc., have initiated
their investigations and legal proceedings, which are ongoing.
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As per the assessment of the Management, based on the forensic investigation and the information available, ail
identified/required adjustments/disclosures arising from the identified financial irregularities, had been made in the
financial statements as at March 31, 2009,

5.2 The Company, based on the forensic investigation, accounted 113932 Lakhs (net debit} under

“Unexplained differences suspense account (net)” during FY 2008-09 due to non-availability of complete
information and the same was fully provided for in that year on grounds of prudence. The Company has not received
any further information which requires adjustments on this account to the financial results.

5.3 Alleged advances

Consequent to the letter of the erstwhile Chairman, on January 8, 2009, the Company received letters from thirty
seven companies requesting confirmation by way of acknowledgement for receipt of certain alleged  amounts
referred to as “alleged advances”. These letters were followed by legal notices from these companies dated
August 4/5, 2009, claiming repayment of T 123040 Lakhs allegedly given as temporary advances. The legal notices
also claim damages/ compensation @18% per annum from the date of advance till the date of repayment. The
Company has not acknowledged any liability to any of the thirty seven companies and has replied to the legal
notices stating that the claims are legally untenable,

The Directorate of Enforcement (ED) is investigating the matter under the Prevention of Money Laundering
Act, 2002 (PMLA) and directed the Company to furnish details with regard to the alleged advances and has further
directed the Company not to return the alleged advances until further instructions from the ED. In furtherance to the
investigation by the ED, the Company was served with a provisional attachment order dated October 18, 2012
issued by the Joint Director, Directorate of Enforcement, Hyderabad under Section 5(1) of the PMLA (“the Order™),
attaching certain Fixed Deposit accounts of the Company aggregating T 82200 Lakhs for a period of 150 days. This
attachment was initiated consequent to the charge sheets filed by the Central Bureau of Investigation (CBI) against
the erstwhile promoters of the Company and others and investigation conducted by the ED under the PMLA. As
stated in the Order, the investigations of the ED revealed that 2 82200 Lakhs constitutes “proceeds of crime” as
defined in the PMLA. The Company has challenged the QOrder in the Hon'ble High Court of Andhra Pradesh
consequent to which a stay has been granted by the Court vide its Order dated December 11, 2012 on the aforesaid
provisional attachment Order and all proceedings pursuant thereto.

The thirty seven companies had filed petitions / suits for recovery against the Company before the City Civil Court,
Secunderabad ("Court"), with a prayer that these companies be declared as indigent persons for seeking exemption
from payment of requisite court fees.

Some petitions, (except in the case of one petition where court fees have been paid and the pauper petition converted
into a suit which is pending hearing), are before the Court, at the stage of rejection / trial of pauperism.

The remaining petitions are at a preliminary stage before the Court, for considering condonation of delay in
re-submission of pauper petitions. In one petition, the delay had been condoned by the Court and the Company has
obtained an interim stay order from the Hon'ble High Court of Andhra Pradesh.

The Company has received legal notices from nearly all of the above companies, calling for payment of the amounts
aliegedly advanced by them (including interest and damages), failing which they would be constrained to file a
petition for winding up the affairs of the Company. In pursuance thereof, one of the aforesaid companies has filed a
winding up petition before the Hon'ble High Court of Andhra Pradesh which is pending hearing and disposal. The
Company has responded by denying and refuting the claims and the maintainability of the petition,

The amount of alleged advances aggregating to T 123040 Lakhs (As at March 31, 2012 - ¥ 123040 Lakhs) has been
presented separately in the Balance Sheet under “Amounts pending investigation suspense account (net)”. Since the
matter is sub judice and the investigation by various Government Agencies is in progress and having regard to all
the related developments in this matter, the Management at this point of time, is not in a position to predict the
ultimate outcome of the ongoing investigations/ legal proceedings.

5.4 Other matters

The Company has filed a civil suit in the City Civil Court Hyderabad, against the past Board of Directors (the Board
prior to the Government nominated Board), certain former employees and the former statutory auditors, its affiliates
and partners, seeking damages for inter-alia perpetrating fraud, breach of fiduciary responsibility and obligations
and negligence in performance of duties. The matter is pending before the City Civil Court.

The former statutory auditors have filed a suit in the Ranga Reddy District Court against the Company and certain
former Directors and former employees seeking, inter-alia, damages aggregating ¥ 10000 Lakhs and interest. The
matier is pending hearing before the Ranga Reddy District Court and in the opinion of the Management, the claims
insofar as they relate to the Company are not tenable. The Company has filed a petition in the Hon'ble High Court
of Andhra Pradesh to transfer the said case from the Ranga Reddy District Court to the City Civil Court, Hyderabad,
which is pending,
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3.5 Since matters relating to several of the financial irregularities are sub judice and the wvarious

6.1
6.1.1

investigations/proceedings are ongoing, any further adjustments/disclosures, if required, would be made in the
financial results of the Company as and when the outcome of the above uncertainties is known and the consequential
adjustments/disclosures are identified.

Commitments and contingencies (U pdate since the previous announcement under Clause 41)
Income tax matters
Petition before Hon’ble High Court of Andhra Pradesh

The Company had filed various petitions before Central Board of Direct Taxes (CBDT) requesting for stay of
demands for the financial years 2002-03 to 2007-08 till the correct quantification of income and taxes payable is
done for the respective years. In March 2011, the CBDT rejected the Company’s petition and the Company filed a
Special Leave Petition before the Hon'ble Supreme Court which directed the Company to file a comprehensive
petition/representation before CBDT giving all requisite details/particulars in support of its case for
re-quantification/re-assessment of income for the aforesaid years and to submit a Bank Guarantee (BG) for
T 61700 Lakhs. Pursuant to the direction by the Hon’ble Supreme Court, the Company submitted the aforesaid BG
and also filed a comprehensive petition before the CBDT in April 2011.

The CBDT vide its order dated July 11, 2011 disposed the Company’s petition directing it to make its submissions
before the Assessing Officer in course of the ongoing proceedings for the aforesaid years and directed the Income
Tax Department not to encash the BG furnished by the Company till December 31, 2011. Aggrieved by CBDT’s
order, the Company filed a writ petition before the Hon’ble High Court of Andhra Pradesh on August 16, 2011, The
Hon’ble High Court of Andhra Pradesh vide its order dated December 14, 2011 adjourned the hearing to
January 31, 2012 and directed the Income Tax Department not to encash the BG until then. The BG has been
subsequently extended upto April 19, 2013, '

In the meanwhile, the Assessing Officer served an order for provisional attachment of properties under Section 281R
of the Income-tax Act, 1961 on January 30, 2012 attaching certain immovable assets of the Company on the grounds
that there is every likelihood of a large demand to be raised against the Company for the financial years 2002-03 to
2008-09 along with interest liability. Aggrieved by such order, the Company filed a writ petition in the Hon’ble
High Court of Andhra Pradesh which granted a stay on the operation of the attachment order until disposal of the
writ. These writ petitions are pending hearing.

Appointment of Special Auditor and re-assessment proceedings
Financial years 2001-02 and 2006-07:

The Assessing Officer had commissioned a special audit which has been challenged by the Company on its validity
and terms vide writ petitions filed before the Hon'ble High Court of Andhra Pradesh (the “A.P, High Court™). The

said petitions are pending hearing.

In August, 2011, the Additional Commissioner of Income Tax issued the Draft of Proposed Assessment Orders
accompanied with the Draft Notice of demand amounting to T 79603 Lakhs and T 107573 Lakhs for the financial
years 2001-02 and 2006-07, respectively, proposing variations to the total income, including variations on account
of Transfer Pricing adjustments. The Company has filed its objections to the Draft of Proposed Assessment Orders
for the aforesaid years on September 16, 2011 with the Hon’ble Dispute Resolution Panel, Hyderabad, which is
pending hearing.

Financial years 2002-03 and 2007-08:

In December 2011, the Additional Commissioner of Income Tax appointed a Special Auditor under
Section 142(2A) of the Income Tax Act, 1961 to audit the accounts of the Company for financial years 2002-03 and
2007-08.

The above disputes may result in additional interest/penalty in case of an unfavourable order being finalised.
Provision for tax

The Company is carrying a total amount of ¥ 51363 Lakhs (net of payments) [As at March 31, 2012:
T 52279 Lakhs (net of payments)] towards provision for taxation including provisions pertaining to prior years for
which the assessments are under dispute. Considering the effects of financial irregularities, status of the disputed tax
demands and the appeals / claims pending before the various authorities, the consequent significant uncertainties
regarding the outcome of these matters and the significant uncertainties in determining the tax liability, the
Company has been professionally advised that it is not appropriate to make adjustments at -this stage to the
provisions pertaining to prior years for which the assessments are under dispute.




7. Aberdeen action (USA)

On November 13, 2009, a trustee of two trusts that are purported assignees of the claims of twenty investors who had
invested in the Company’s ADS and common stock, filed a complaint against the Company, its former auditors and
others ("the Action") alleging losses suffered by the twenty investors (Claimants) to be over USD 68 Million.

On July 27, 2012, the Company entered into an Agreement of Settlement (“the Settlement”) with Aberdeen Claims
Administration, inc., the trustee for the two trusts and the twenty underlying investors.

The obligations incurred pursuant to the Settlement are in full and final disposition of the Action and the appropriate
consent order of the Court in the Southern District of New York has been received on July 30, 2012. Under the
Seitlement, the Company is required to inter-alia deposit in an Escrow Account an amount of USD 12 Million
(“Settlement Amount™), which has been done on October 31, 2012,

An amount of ¥ 6673 Lakhs, being the rupee cquivalent of the Settlement Amount, has been expensed and disclosed
as an Exceptional item with an equivalent amount being reversed from provision for contingencies during the quarter
ended June 30, 2012,

8. Aberdeen (UK) complaint

In April 2012, the Company was served with an Amended Claim Form and Amended Particulars of claim dated
December 22, 2011, initiating proceedings in the Commercial Court in London (“the English Court”) by Aberdeen
Asset Management PLC on behalf of 23 “Claimants” who are said to represent 30 funds who had invested in the
Company’s common stock that traded on the exchanges in India,

On December 12, 2012 the Company entered into a confidential Settlement Agreement (“the Settlement”) settling
claims brought in the English Court by Aberdeen Global and twenty-two other funds {collectively, the "Claimants")
managed by Aberdeen Asset Management PLC ("Aberdeen") and/or its subsidiaries {the "Claims"). The Claims
included certain allegations of fraudulent misrepresentations said to have been made by the former management of
the Company in London and relied upon by the Claimants’ investment manager and/ or communicated in meetings
alleged to have taken place in London.

The Claimants have claimed that they have suffered losses of an estimated sum of USD 298 Miilion and additional
consequential losses. By virtue of the Settlement, the Claims have been fully and finally disposed off on the basis of,
inter-alia, a payment to be made by the Company of USD 68 Million (“Settlement Amount™).

An amount of ¥ 36904 Lakhs, being the rupee equivalent of the Settlement Amount, has been expensed and
disclosed as an Exceptional item with an amount of ¥ 7500 Lakhs being reversed from provision for contingencies
during the quarter ended December 31, 2012,

9. Employee benefits expense

Employee benefits expense for the current quarter and nine months ended December 31, 2012 is net of
a credit of ¥ 3355 Lakhs, being the reversal of certain provisions accrued in earlier periods towards employee bonus.




10. Other income includes:

® in Lakhs)
Quarter ended Quarter ended Quarter ended Nine months ended Nime months ended . Year ended
December 31, September 30, December 31, December 31, December 31, March 31,
Particulars 2012 2012 2011 2012 2011 2012
{Audited) {Unaudited) (Unaudited) (Audited) (Unaudited) (Audited)
Gain / (Loss) on
Exchange 2890 (8041) 6008 700 12011 6623
Fluctuations (Net)
11, Exceptional items (net)
. The exceptional items (income) / expenditure are stated as under:
(R in Lakhs)
Quarter ended Quarter ended Quarter ended Nine months ended Nine months ended Year ended
Particulars December 31,  September 30, December 31, December 31, December 31, March 31,
2012 2012 2011 2012 2011 2012
{Audited) (Unaudited) (Unaudited) (Audited) (Unaudited) {Audited)
Provision for
contingencies ) ) i i ) i 22000
relating to various
disputed matters
Disputed matters 36904 - - 43577 - 3nNze
settled
Sub-total (A) 36904 - - 43577 - 53126
Reversals relating
o lmpe_!lrment . . . _ _ (27182)
losses in
subsidiaries
Release from
provision for (7500) - - (14173) - {31126)
contingencies
Sub-total (B) (7500) - - (14173) - (58308)
Total (AY+(B) 29404 - - 29404 - (5182)

12. Tax expense

Tax expense comprises current tax and deferred tax.

12.1 Current tax

The Company has made provision towards current tax in respect of its domestic operations for the quarter and nine
months ended December 31, 2012. Further, the Management has assessed the Company’s tax position in respect of its
overseas operations taking into account the relevant rules and regulations as applicable in the respective countries.

Based on professional advice, it has determined that the provision made currentiy is adequate,

Deferred tax

Recognition of deferred tax is as permitted by the Accounting Standard (AS) 22 on Accounting for Taxes on Income,

taking into account the principles of prudence in respect of certain items.
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- The Company has appointed Link Intime India Private Limited, C-13 Pannalal Silk Milis Compound, LBS Road,
Bhandup West, Mumbai 400078 as the Company’s Registrar and Share Transfer Agent. While the agreement
provides effective date as January 01, 2013, the Depositories have approved the shift effective December 28,2012,

Previous period figures
Previous period figures have been regrouped, wherever necessary.
. Qualifications in the Auditors’ Report

The qualifications made by the Auditors’ in their audit report for the quarter and nine months ended
December 31, 2012 are set out as under. These qualifications were also made in the Auditors’ report for the year
ended March 31, 2012 and half year ended September 30, 2012 and in their limited review reporis for the quariers
ended June 30, 2012 and September 30, 2072,

15.1 In view of the matters described in Notes 5.1 to 5.3 above and in the absence of complete / required information,

their inability to comment on the accounting treatment/ adjustments/disclosures in respect of the ongoing
investigations/legal proceedings, the unexplained amounts aggregating ¥ 113932 Lakhs accounted under
“Unexplained differences suspense account (net)”and the alleged advances amounting to ¥ 123040 Lakhs (net)
including the related claims for damages/compensation/interest which may become necessary as a result of further
findings of the ongoing investigations/legal proceedings and the consequential impact, if any, on these financial
results.

15.2 In view of the matters described in Note 6.1 above, their inability to comment on the adequacy or otherwise of the

provision for taxation pertaining to prior years for which the assessments are under dispute and the consequential
impact, if any, on these financial results.

- Responses to Auditors’ qualification

16.1 With regard to the Auditors’ qualification in Note 15.1 above, refer to the details in Notes 5.1 to 5.3 and 5.5,

16.2 With regard to the Auditors’ qualification in Note 15.2 above, refer to the details in Note 6.1,

For and on behalf of the Board of Directors

ace: Hyderabad Vineet Nayyar
Date: January 31, 2013 Chairman
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AUDITORS’ REPORT TO
THE BOARD OF DIRECTORS OF
SATYAM COMPUTER SERVICES LIMITED

Audit Report on the Standalone Financial Results for the gquarter and nine months ended
December 31, 2012

1. We have audited the Standalone Financial Results of SATYAM COMPUTER SERVICES
LIMITED (“the Company™) for the quarter and nine months ended December 31, 2012 reflected
under the coiumns titled “Quarter ended December 31. 2012 (Audited)” and “Nine Months ended
December 31, 2012 (Audited)™ and the related Notes (“the Standalone Financial Results™} included in
the accompanying Statement of Standalone Audited Financial Results for the quarter and nine months
ended December 31, 2012 (“the Statement™). being submitted by the Company pursuant to the
requirements of Clause 41 of the Listing Agreements with the Stock Exchanges, except for the
matters stated in paragraph 8 below.

anagement’s Responsibility for the Statement

2. The Statement is the responsibility of the Company’s Management and has been approved by the
Board of Directors. Our responsibility is to express an opinion on the aforesaid Standalone Financial
Results based on our audit. These financial results have been prepared in accordance with the
recognition and measurement principles laid down in Accounting Standard (AS) 25, lnterim Financial
Reporting issued pursuant to the Companies (Accounting Standards) Rules, 2006 and other
accounting principles generally accepted in Tndia.

Auditors’ Responsibility

Except for the matters discussed in paragraphs 4 and 5 of this report, we conducted our audit of
the Standalone Financial Results included in the Statement, in accordance with the auditing standards
generally accepted in India. Those Standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial results are free of material misstatement. An audit
includes examining. on a test basis, evidence supporting the amounts and the disclosures with respect
to the financial results. An audit also includes assessing the accounting principles used and the
significant estimates made by the Management. We believe that our audit provides a reasonable basis
for our qualified opinion.
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Basis for Qualified Opinion

4. Attention is invited to the following matters:

a. In respect of the financial irregularities relating to prior years identified consequent to the letter
dated January 7. 2009 of the erstwhile Chairman. various regulators/investigating agencies
initiated their investigations and legal proceedings, which are ongoing. The forensic accountants
had expressed certain reservations and limitations in their investigation process {Refer Note 5.1 of
the Statement).

b, The Company had, based on the forensic investigation, accounted for the differences aggregating
T 113932 Lakhs (net debit) as at March 31, 2009 under “Unexplained differences suspense
account (net)” due to non-availability of complete information. These net debit amounts
aggregating ¥ 113932 Lakhs had been fully provided for on grounds of prudence in the financial
statements for the year ended March 31, 2009 (Refer Note 5.2 of the Statement).

¢. The alleged advances amounting to ¥ 123040 Lakhs (net) relating to prior vears has been
presented separately under “Amounts pending investigation suspense account (net)" in the
Balance Sheet. The details of these claims and the related developments are more fully described
in Note 5.3 of the Statement.

The Management is of the view that since matters relating to several of the financial irregularities are
sub judice and various investigations/proceedings are ongoing, any further adjustments/disclosures to
the financial statements, if required, would be made in the financial statements of the Company as
and when the outcome of the above uncertainties is known and the consequential
adjustments/disclosures are identified.

fn view of the above and in the absence of complete / required information, we are unable to
comment on the accounting treatment/ adjustments/disclosures in respect of the ongoing
investigations/legal  proceedings, the aforesaid unexplained amounts aggregating
T 113932 Lakhs accounted under *Unexplained differences suspense account (net)” and the
aforesaid alleged advances amounting to ¥ 123040 Lakhs (net) including the related claims for
damages/ compensation/interest which may become necessary as a result of further findings of
the ongoing investigations/legal proceedings and the consequential impact, if any, on these
financial results,

5. The Company is carrying a total amount of ¥ 51363 Lakhs (net of payments) as at
December 31, 2012 [As at March 31, 2012: T 52279 Lakhs (net of payments)] towards provision for
taxation including provisions pertaining to prior years for which the assessments are under
dispute. Considering the effects of financial irregularities, status of disputed tax demands,
appeals/claims pending before the various authorities. the consequent significant uncertainties
regarding the outcome of these matters and the significant uncertainties in determining the tax
liability. the Company has been professionally advised that it is not appropriate to make adjustments
at this stage to the tax provisions pertaining to prior years for which the assessments are under dispute
{Refer Note 6.1 of the Statement),

In view of the above, we are unable to comment on the adequacy or otherwise of the provision

for taxation pertaining to prior years for which the assessments are under dispute and the
consequential impact, if any, on these financial results.
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6.

We invite attention te the following matters relating to:

a. claims and contingencies which continue to exist as at December 31, 2012 viz.. various
demands/disputes raised in respect of the past years by the indirect tax authorities in India
(T 6400 Lakhs (including penalty and interest)) and certain matters relating to non-compliance
with Foreign Exchange Management Act (FEMA). 1999 in respect of realization and repatriation
of export proceeds relating to earlier years.

The provision for contingencies as at December 31. 2012, in the opinion of the Management, is
adequate. inter alig, to cover any probable losses in respect of the above litigations and claims.

b. the non-compliances/breaches relating to certain provisions of the Companies Act, 1956 and
certain employee stock option guidelines issued by the Securities Exchange Board of India
observed in the prior years under the erstwhile Management.

The Management has represented that the Company has madefis proposing to make an
application to the appropriate authorities, where applicable, for condoning non-compliances and
breaches relatable to the Company. Any adjustments. if required, in the financial statements of
the Company would be made as and when the outcomes of the above matters are concluded,

Opinion

7.

Further to our comments in paragraph é above, and based on our audit of the Standalone Financial
Results included in the Statement, conducted as stated in paragraph 3 above. except for the
consequential effects, if any, of our comments in paragraphs 4 and 5 above which are not
quantifiable, we arc of the opinion that the said Standalone Financial Results for the quarter and nine

months ended December 31, 2012:

a. are presented in the Statement in accordance with the requirements of Clause 41 of the Listing
Agreements with the Stock Exchanges to the extent applicabie; and

b, give a true and fair view in conformity with the accounting principles generally accepted in
India in case of the net profit and other financial information of the Company for the quarter
and nine months ended December 31, 2012,

Other Reporting Requirements

8.

Further, we also report that we have traced the number of shares as well as the percentage of
shareholding in respect of the aggregate amount of public shareholding and the number of shares as
well as the percentage of shares pledged/encumbered and non-encumbered in respect of the aggregate
amount of promoters and promoter group sharcholding in terms of Clause 35 of the Listing
Agreements and the particulars relating to investor complaints from the details furnished by the
Company.

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Registration No. 0080725)

Q.’ /(/t Lf .

K. Sai Ram
Partner
(Membership No. 022360)

HYDERABAD, January 31, 2013
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