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Sr. 
No. 

Items for Disclosure Description 

1. Name of party for which such 
guarantees or indemnity or surety was 
given 

Pininfarina S.p.A., Italy, Pininfarina , step down 
subsidiary company of the Company 
 

2. Whether the promoter/ promoter 
group/ group companies have any 
interest in this transaction? If yes, 
nature of interest and details thereof 

 
 

Pininfarina is an associate company of the Promoter. The 
Promoter company does hold not any interest in this 
transaction, except to the extent of their shareholding in 
Pininfarina. 
 
The issuance of Guarantee by the Company to Pininfarina is 

ordinary course of business for the Company. 
 
The transaction has been approved by the Audit Committee 
of the Company in terms of Regulation 23 of the SEBI 
(Listing Obligations and Disclosure Requirements) 
Regulations, 2015. 
 

3 Brief details of such guarantee or 
indemnity or becoming a surety viz.  
brief details of agreement entered (if 
any) including significant terms and 
conditions, including amount of 
guarantee 

The Company has issued Guarantee on behalf of 
Pininfarina to Rolls-Royce Motor Cars 

towards a Supply Agreement entered into 
between Rolls Royce and Pininfarina for a sum not 
exceeding Euro 67.67 million. 
 
 

4 Impact of such guarantees or indemnity 
or surety on listed entity. 
 

The guaranteed obligations of the Company will be treated 
as contingent liability for the Company. However, 
presently, there is no impact of this guarantee of the 
Company. 
 

 
 

 


