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Date: 30 April 2026

To
BSE Limited
Phiroze Jeejeebhoy Towers, Dalal 
Street,
Mumbai - 400001.
Scrip Code : 532755

National Stock Exchange of India Ltd.
Exchange Plaza, 5th floor,
Plot No. - C/1, G Block, Bandra-Kurla 
Complex, Bandra (East), Mumbai - 400051. 
NSE Symbol : TECHM

Sub: In ma on under egula on  3  of the SEBI Li ng bliga on  and i clo ure 
e uirement  egula on  2 5 SEBI Li ng egula on  - c ui i on 

Dear Sir/Madam,

In compliance with Regulation 30 read with Para-A of Part A of Schedule III and other 
applicable provisions of the SEBI Listing Regulations, we wish to inform you that Tech 
Mahindra Consulting Group Inc, (“TMCG”) a wholly owned step down subsidiary of the 
Company, has today viz Thursday, 30th April, 2026 entered into and executed a Share Purchase 
Agreement with Alluri Technologies Inc., Srinivasa Varma Alluri and 17855931 Canada Inc., for 
acquisition of Alluri Technologies Inc. (“Avant”) (“Transaction”), in one or more tranches, in 
accordance with the terms and conditions as stipulated in the aforesaid Agreements.

Consequent to completion of the Transaction, Avant will become a subsidiary of TMCG and 
Step-down Subsidiary of the Company.

Intimation of the above acquisition was received by the Company on today, 30 April, 2026 at 
6.14 p.m. (IST).

Details of the above Transaction pursuant to Regulation 30(6) read with Para A of Part A of 
Schedule III of the SEBI Listing Regulations and SEBI Master circular no. HO/49/14/14(7)2025-
CFD-POD2/I/3762/2026 dated 30th January, 2026 are enclosed herewith as Annexure A. 

A Press Release being issued in this regard is attached as Annexure B.

This intimation is also being uploaded on the website of the Company at the weblink: 
https://www.techmahindra.com/investors/

Request you to kindly take the above on record. 

Thanking you,

For Tech Mahindra Limited

uchie hanna 
Company Secretary 

Encl.: As above

RUCHIE RAVI 
KHANNA

Digitally signed by RUCHIE 
RAVI KHANNA 
Date: 2026.04.30 20:56:46 
+05'30'
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Annexure A

etail  under egulation 3  read ith ara A of art A of Schedule III of the SEBI Li ting 
bligation  and i clo ure e uirement  egulation  2 5 SEBI Li ting egulation  and the 

SEBI Ma ter circular no. H 7 2 25-CF - 2 I 37 2 2 2  dated 3 th  anuary  2 2

Sr.
No.

Item for i clo ure e cription

1 Name of the target entity, details in
brief such as size, turnover etc.;

Target entity:  Alluri Technologies Inc. (“Avant”) 
headquartered in Canada with more than 240 
employees and contractors. Avant specializes in 
payments modernization and wealth platforms for 
North American banks along with emerging AI led 
capabilities focused on delivering tangible business 
value.

The Turnover and Networth of Avant as on 31st

December 2025 (calendar year) are as under:
Turnover: CAD 58.64 million (Rs. 406.96 
Crores)
Networth: CAD 10.76 million (Rs 74.68 Crores)

2 Whether the acquisition would fall 
within related party transaction(s) and 
whether the promoter/ promoter
group/ group companies have any 
interest in the entity being acquired? If
yes, nature of interest and details 
thereof and whether the same is done 
at “arm’s length”;

No

The Transaction is not a related party transaction and 
the Promoter / Promoter Group / Group Companies 
do not have any interest in the acquired entity. 

3 Industry to which the entity being 
acquired belongs;

IT Services

4 Objects and effects of acquisition 
(including but not limited to, disclosure 
of reasons for acquisition of target 
entity, if its business is outside the main 
line of business of the listed entity);

The acquisition is expected to further strengthen the 
Company’s service capabilities and deepen its industry 
expertise within the BFSI (Banking, Financial Services, 
and Insurance) vertical. The strategic alignment also 
brings experienced sector talent and established client 
relationships, enabling faster and more scalable 
delivery across key markets.

5 Brief details of any governmental or 
regulatory approvals required for the 
acquisition;

Not Applicable 

6 Indicative time period for completion 
of the acquisition;

The acquisition of 85% shareholding of Avant is 
expected to be completed by 31st July, 2026 (“First 
Closing”). Balance 15% will be acquired by 30th June , 
2029 (“Second Closing”)
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7 Nature of consideration - whether cash 
consideration or share swap and details 
of the same;

Cash consideration

8 Cost of acquisition or the price at which 
the shares are acquired;

Consideration of CAD 28 mn for 85% Shareholding of 
Avant subject to cash/working capital adjustments.

The remaining 15% equity shares of Avant shall be 
acquired after 3 years at a predetermined pricing formula
as per the Agreements.

9 Percentage of shareholding / control 
acquired and / or number of shares 
acquired;

85% equity shares (24049 Class 1, Common Shares)
upon First Closing. 

100% equity shares upon Second Closing
10 Brief background about the entity 

acquired in terms of products/line of 
business acquired, date of 
incorporation, history of last 3 years’
turnover, country in which the acquired 
entity has presence and any other 
significant information (in brief);

Avant was incorporated on 6th September 2012. 

Avant’s key offerings include Real Time Rail 
capabilities, ISO 20022 migration, Wire 
modernization, core payments cloud transformation, 
wealth management platforms, identification and 
access management solutions across North Americas.

Last 3 years total turnover for Avant is as follows: -

CY25: CAD 58.64 million (Rs. 406.96 Crores)
CY24: CAD 53.68 million (Rs. 372.53 Crores)
CY23: CAD 31.18 million (Rs. 216.38 Crores)

Country: Canada

****
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Annexure B

Tech Mahindra Announces the Acquisition of Avant Techno 
Solutions to Expand Payment Modernization and Wealth 
Management Capabilities
Pune – 30th April 2026: Tech Mahindra (NSE: TECHM, BSE: 532755 , a leading r ider  digital 
tran r ati n, c n ulting, and u ine  re-engineering er ice  and luti n , t da  ann unced the 
ac ui iti n  ant Techn  S luti n ( lluri Techn l gie  nc , a Canada- a ed r  eciali ing in 
pa ent  m derni ati n and wealth plat rm  The ac ui iti n i  e pected t  urther trengthen Tech 
Mahindra  er ice capa ilitie  and deepen it  indu tr  e perti e within the B S  (Ban ing, inancial 
Ser ice , and n urance  ertical

The additi n  ant will enhance Tech Mahindra  ering  acr  e  area  including eal Time ail 
capa ilitie , S  20022 migrati n, wire m derni ati n, c re pa ment  cl ud tran rmati n, wealth 
management plat rm , identi  and acce  management luti n  acr  N rth merica , while 
creating new pp rtunitie  in pen an ing, c mmercial lending, regulat r  c mpliance, and raud and 

nancial crime  The strategic alignment als  rings e perienced sect r talent and esta lished client 
relati nships, ena ling aster and m re scala le deli er  acr ss e  mar ets

Roshan Shetty, BFSI and Public Sector Head - Americas, Tech Mahindra, said, “The acquisition of 
ant i  st en then ou  a i it  to se e nancia  institutions at a ti e hen the secto  is a ancin  

o th ith a i  i ita  chan e   co inin  ee  o ain e e tise ith sca e  techno o  e i e , 
e i  he  c ients o e nize core a ent  ea th s ste s, i ro e custo er en a e ent an  

res on  faster to e o in  ar et an  re u ator  e an s

s nancial instituti ns na igate e l ing c nsumer eha i ur and rapid techn l gical change, this 
ac uisiti n p siti ns Tech Mahindra t  supp rt rgani ati ns in simpli ing legac  en ir nments, 
impr ing speed t  mar et, strengthening trust ramew r s, and uilding m re resp nsi e and resilient 

perating m dels

Srinivasa Varma Alluri, CEO, Avant Techno Solutions, said, “ oinin  Tech ahin ra ar s an e citin  
ne t hase for ant  ith our ee  e ertise in a ents an  ea th atfor s co ine  ith Tech 

ahin ra s o a  sca e an  e i er  ca a i ities, e oo  for ar  to he in  nancia  institutions 
acce erate o ernization an  e i er ore secure, ata- ri en custo er e eriences

unded in 201 , ant rings deep e pertise acr ss pa ments and wealth management plat rms, 
al ng with emerging -led capa ilities cused n deli ering tangi le usiness alue  The ac uisiti n 
c mes at a time when nancial instituti ns are accelerating in estments in aut mati n, cl ud 
plat rms, data intelligence, and secure cust mer e periences  Clients are e pected t  ene t r m 
enhanced d main e pertise, e panded deli er  scale, and targeted s luti ns aligned t  sect r-speci c 
requirements.
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About Tech Mahindra

Tech Mahindra (NSE: TECHM  ers techn l g  c nsulting and digital s luti ns t  gl al enterprises 
acr ss industries, ena ling trans rmati e scale at unparalleled speed. ith 14 ,000+ pr essi nals 
acr ss 90+ c untries helping 1100+ clients, Tech Mahindra pr ides a ull spectrum  ser ices 
including c nsulting, in rmati n techn l g , enterprise applicati ns, usiness pr cess ser ices, 
engineering ser ices, netw r  ser ices, cust mer e perience  design,   anal tics, and cl ud  
in rastructure ser ices. t is the irst ndian c mpan  in the w rld t  ha e een awarded the Sustaina le 
Mar ets nitiati e s Terra Carta Seal, which rec gni es gl al c mpanies that are acti el  leading the 
charge t  create a climate and nature-p siti e uture. Tech Mahindra is part  the Mahindra r up, 

unded in 1945, ne  the largest and m st admired multinati nal ederati n  c mpanies. r m re 
in rmati n n h w TechM can partner with u t  meet ur Scale at Speed™ imperati es, please isit 
https: www.techmahindra.c m

ur e site  S cial Media Channels

    

For more information on Tech Mahindra, please contact:
hilasha upta, l al Head – C rp rate C mmunicati ns, Tech Mahindra 

Email: hilasha. upta TechMahindra.c m ; media.relati ns techmahindra.c m


